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PURCHASES AND OWNERSHIP OF LIFE INSURANCE 
On Lives Of Men, Women, and Children 


(Figures Based on Amounts of Business in the United States) 





1949 1948 





Ordinary Group Industrial Total Ordinary Group Industrial 





PURCHASES 
Men over 14 82% 89% 23% 82% 89% 25% 
Women over 14 10 ll 38 10 ll 36 
Children 8 — 39 8 — 39 
Total 100% 100% 100% 100% 100% 100% 
OWNERSHIP 
Men over 14 81% 89% 32% 81% 89% 32% 
Women over 14 14 ll 46 14 ll 46 
Children 5 — 22 5 -~ 22 
Total 100% 100% 100% 100% 100% 100% 


Based on reports from life insurance companies representing 50% of total ownership in 1949. 





In 1949 more life insurance was purchased on the 
lives of women than in any previous year, such pur- 
chases totaling $3,700,000,000 of the $23,600,000,000 
issued that year. This compares with $3,500,000,000 
issued on the lives of women in 1948, out of a total of 
$23,100,000,000. An analysis of the individual types 
of insurance that go to make up the total shows that 
the gain was wholly confined to industrial insurance — 
women purchasing about $200,000,000 orl2% more of 
this type of insurance than they did in 1948. The pro- 
portion and the amount of ordinary and group insur- 
ance purchased by women was practically identical in 
\the two years. 

The proportion of the total insurance in force, and 
the proportions of each type of insurance in force on 
the lives of women were the same in 1949 as in 1948. 
However, since there was a sizable increase in the 
insurance in force during the year, the amount of 
insurance held by women in each of the categories 
increased. The total insurance in force on the lives of 
women increased from $36,900,000,000 in 1948 to 
$38,700,000,000 in 1949, an increase of 5%. The 


amount of ordinary insurance in force increased from 
$18,500,000,000 to $19,600,000,000, an increase of 
6%. Group insurance in force on the lives of women 
increased 9% over the 1948 amount, while industrial 
showed the smallest gain, increasing only a little more 
than 2% over the 1948 figure. 

It might be of interest to point out that in both 1948 
and 1949 industrial insurance accounted for the great- 
est percentage of the insurance purchased on women, 
but ordinary insurance accounted for the greatest per- 
centage of the insurance in force on the lives of women. 

An examination of information obtained from a 
representative group of companies on the status of the 
women who purchase life insurance indicates that of 
the ordinary insurance issued on the lives of women in 
both 1948 and 1949, about 60% was issued to working 
women, about 30% to housewives, and 10% to all 
other women. 

Insurance purchased on the lives of children under 
15 was also at a high level in 1949, exceeding the 
$3,000,000,000 mark. This was slightly more than pur- 
chases of this type of insurance in 1948. In both 1948 


‘(continued on next page) 





Continued 

and 1949, 39% of the industrial insurance issued was 
on the lives of children. In each year, this was more 
than the percentage of industrial insurance issued to 
adult men or to adult women. Of all the insurance 
issued on children, industrial insurance accounted for 
59% in 1948 and 61% in 1949, ordinary insurance 
making up the remainder. Group insurance, of course, 
is not issued on the lives of children. 

Thé amount of insurance in force on the lives of 
children increased from $13,400,000,000 in 1948 to 
$14,000,000,000 in 1949, an increase of over 45%. Most 
of the increase was accounted for by ordinary insur- 
ance which increased from $6,600,000,000 in 1948 to 
$7,000,000,000 in 1949, a gain of 6%. Industrial in- 


surance, also $7,000,000,000 in 1949, increased only 
3% over the 1948 total of $6,800,000,000. 

It is of interest to know at what ages most of the 
juvenile insyrance is issued. Information on this sub- 
ject was obtained for both ordinary and_ industrial 
purchases in 1948 and 1949. The results were the same 
for both years and showed for ordinary insurance that 
about 65‘% of all juvenile insurance was on the lives 
of children between the ages of 0 and 4, 15% was 
issued on children between 5 and 9 years of age, and 
20% on children from 10-14 years of age. For indus- 
trial insurance the pattern was similar —65% on 
children between the ages of 0 and 4, and the remainder 
divided equally between children 5 to 9 and 10 to 14 
years of age. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


February 
1950 


February 
1949 


2 Months 
1950 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 84,781 
21,756 
15,867 


$ 80,132 
19,741 
16,209 


$172,430 
44,922 
35,079 





TOTAL 


122,404 


116,082 


252,431 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial _ 


1,604 
1 
540 


1,216 
9 
532 


3,157 
9 
1,211 





TOTAL 


2,145 


1,757 


4,377 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


27,888 
46 
10,816 


25,835 
45 
12,221 


61,155 
119 
24,119 





TOTAL 


38,750 


38,101 


85,393 





DISABILITY 
PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


6,368 
1,183 
249 


6,473 
1,054 
298 


13,811 
2,316 
642 





TOTAL 


7,800 


7,825 


16,769 





ANNUITY PAYMENTS 
(Other Than Surrender 


Values and Dividends) 


Group 
Individual 


5,810 
13,624 


4,563 
13,067 


13,919 
30,838 





TOTAL 


19,434 


17,630 


44,757 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


32,018 


290 
13,939 
4.760 


26,101 
216 
11,062 
7 


65,654 

525 
27,295 
10,996 





TOTAL 


51,007 


41,746 


104,470 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


33,969 
7,158 
5,751 

290 


32,834 
6,686 
6,484 

235 


71,975 
13,940 
21,028 

647 





TOTAL 


47,168 


46,239 


107,590 





TOTAL LIFE BENEFIT PAYMENTS 


$288,708 


$269,380 


$615,787 





ACCIDENT & HEALTH 
BENEFITS 
(Paid by Life Insurance 


Companies) 


Group 
Personal 
Dividends 


23,751 
9,203 
2,797 


19,364 
6,236 
1,842 


47,665 
18,888 
4,824 





TOTAL 


$ 35,751 


$ 27,442 


$ 71,377 





X 


Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 


J 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 


iy 





Type of Investment 


ACQUIRED 


HELD 


NET CHANGE 





February February 2 Months 2 Months 
1950 1949 1950 


1949 


Feb. 28 


1950 1949 


Feb. 28 


February 


1950 





Government 


us $ 86 $ 41 $152 
Canada _— 
Other — 


$ 88 
1 


$15,182 $16,564 
1,077 1,103 
18 18 


$—-33 
—7 





State, Pro- 
vincial, 


Local 


US. 16 
Canada — 
Other — 


24 
5 


1,052 872 
336 327 
2 2 


—l 





World Bank 


1 


51 51 


--3 





Railroad 


U.S. 37 


Foreign — 


18 


47 


ll 





Public 
Utility 


U.S. 177 
Foreign — 


130 
5 


138 





Other 


Waics 
Foreign 


42 
2 





TOTAL 


157 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 
Foreign 





TOTAL 





MORTGAGE 
LOANS 


Farm 


V. A. 
Other 





Non-Farm 


F.H. A. 
V.A. 
Other 





TOTAL 





REAL 
ESTATE 


Company Used 


304 


3 





Investment 


Residential 
Commercial 


308 250 
415 


4 
6 





Other 


Farm 
Non-Farm 


39 55 
56 73 


—l 





TOTAL 


1,260 1,097 


12 





2,255 2,081 


12 


POLICY LOANS 

CASH 885 - 873 

OTHER ASSETS -- 1,428 1,198 104 
TOTAL ASSETS — $60,080 $55,984 $299 


Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings for the 
month may sometimes be greater than acquisitions jor a given item due to write-ups and other adjustments. 

















LIFE INSURANCE IN FORCE IN THE U. S. BY STATES — 1948 


Life insurance in force in the United States in- 
creased by $15 billion during 1948. 

New York led in each type of insurance as well as 
in aggregate owned with a total of $30 billion by year- 
end. Pennsylvania’s $18 billion was second, and IIli- 
nois’ $15 billion third. 

District of Columbia families led the nation in life 
msurance per family with $7,700. New York and 


Connecticut were second with $7,200 and Delaware 
third with $7,100 per family. 

Ordinary insurance in force increased 77% during 
the year, group increased 15% and industrial 1%. 
. Total ordinary insurance in force accounted for 
65%, group for 19% and industrial for 16% of the 
total $201 billion of life insurance in force on Decem- 
ber 31, 1948. 





ORDINARY 
Policies Amount 


GROUP 
Contracts 


INDUSTRIAL 
Policies Amount 


TOTAL 


Amount Amount 





(000 Omitted) 


(000 Omitted) (000 Omitted) (000 Omitted) 





Ce ee 
Arizona 
Arkansas 
California 
Colorado 
Connecticut —.........-... 
Delaware —_.......... 
Dist. of Columbia 
Florida 
Georgia 
Idaho 
Iitinois 
Indiana 
Towa 
Kansas 
Kentucky _._...........---- 
Louisiana 
Maine 
Maryland _............ 5 
Massachusetts 
Michigan = 
Minnesota —_.......... r 
Mississippi —..__..._____. = 
oe ee me 
i eee eee ae 
A Se eae eae eo 
Nevada _ 
New Hampshire 
New Jersey 
New Mexico ~..........._. x 
a ul 
North Carolina 
North Dakota 
Ghio 
Oklahoma _._.._.. 
Oregon 
Pennsylvania __...... 
Rhode Island a 
South Carolina ...._... be! 
South Dakota z 
Tennessee —............._- Zs 
Texas 
Utah 
Mmmm oss 
Virginia 
Washington _____...__.__. = 
West Virginia _....__. = 
Wisconsin 
TN ss 
Total — U. S. _._____.. rs 


514,000 
173,000 
309,000 
3,682,000 
580,000 
1,193,000 
163,000 
416,000 
751,000 
789,000 
182,000 
4,926,000 
1,713,000 
1,302,000 
821,000 
730,000 
471,000 
353,000 
909,000 
2,215,000 
2,508,000 
1,270,000 
267,00u 
1,817,000 
222,000 
650,000 
49,000 
243,000 

* 2,740,000 
141,000 
8,593,000 
933,000 
210,000 
3,891,000 
682,000 
501,000 
5,939,000 
401,000 
408,000 
230,000 
677,000 
2,240,000 
311,000 
175,000 
858,000 
786,000 
484,000 
1,570,000 
104,000 
60,686,000 


$ 1,164,000 
401,000 
696,000 

9,144,000 3 
1,225,000 
2,604,000 1 
404,000 
1,091,000 
1,711,000 
1,756,000 
379,000 
10,204,000 
3,261,000 1 
2,548,000 
1,556,000 
1,467,000 
1,273,000 
714,000 
2,140,000 
4,921,000 2 
5,267,000 2 
2,745,000 1 
653,000 
3,642,000 1 
473,000 
1,295,000 
120,000 
514,000 
5,919,000 1 
282,000 
20,474,000 6 
1,990,000 1 
404,000 
8,151,000 2 
1,397,000 
1,193,000 
10,886,000 
848,000 
815,000 
445,000 
1,608,000 
4,755,000 2 
589,000 
351,000 
2,067,000 
1,916,000 
1,077,000 
3,291,000 1 
226,000 
$132,052,000 












































610 
130 
420 
990 
420 
240 
120 
430 
750 
980 
120 


4,520 


620 
870 
670 
570 
850 
250 
670 
210 
660 
,160 
250 
870 
100 
360 
30 
250 
070 
120 
180 
300 
220 
880 
530 
510 


4,280 


390 

490 

130 

870 
340 
250 

200 

830 

770 

720 

,450 
30 


53,740 


$ 437,000 
103,000 
117,000 

2,628,000 
295,000 
829,000 

89,000 
476,000 
290,000 
506,000 
54,000 

3,048,000- 

1,295,000 
295,000 
281,000 
354,000 
471,000 
126,000 
457,000 

1,264,000 

2,795,000 
691,000 
118,000 
927,000 

89,000 
152,000 
26,000 
99,000 
1,736,000 
48,000 

5,735,000 
619,000 

43,000 

2,862,000 
378,000 
245,000 

3,584,000 
177,000 
227,000 

34,000 
566,000 


3,719,000 
163,000 
644,000 
3,957,000 
451,000 
1,769,000 
388,000 
899,000 
2,676,000 
4,232,000 
47,000 
6,692,000 
3,120,000 
705,000 
773,000 
1,825,000 
1,130,000 
477,000 
2,889,000 
4,591,000 
3,700,000 
873,000 
749,000 
2,828,000 
70,000 
329,000 
12,000 
409,000 
4,885,000 
134,000 
10,406,000 
3,229,000 
6,000 

6,708,000 
684,000 
235,000 

11,292,000 
935,000 
2,751,000 
8,000 

2,541,000 

4,295,000 
223,000 
181,000 

3,086,000 
493,000 

1,019,000 

1,388,000 

10,000 
104,626,000 


$ 727,000 $ 2,328,000 
45,000 549,000 
157,000 970,000 
1,272,000 13,044,000 
140,000 1,660,000 
618,000 4,051,000 
115,000 608,000 
244,000 1,811,000 
704,000 2,705,000 
943,000 3,205,000 
13,000 446,000 
2,101,000 15,353,000 
941,000 5,497,000 
200,000 3,043,000 
221,000 2,058,000 
473,000 2,294,000 
313,000 2,057,000 
162,000 1,002,000 
752,000 3,349,000 
1,492,000 7,677,000 
1,130,000 9,192,000 
260,000 3,696,000 
139,000 910,000 
838,000 5,407,000 
20,000 582,000 
93,000 1,540,000 
3,000 149,000 
137,000 750,000 
1,675,000 9,330,000 
44,000 374,000 
3,616,000 29,825,000 
839,000 3,448,000 
2,000 449,000 
2,097,000 13,110,000 
194,000 1,969,000 
70,000 1,508,000 
3,416,000 17,886,000 
304,000 1,329,000 
680,000 1,722,000 
2,000 481,000 
625,000 2,799,000 
1,242,000 7,452,000 
60,000 766,000 
61,000 456,000 
757,000 3,317,000 
141,000 2,453,000 
315,000 1,892,000 
431,000 4,494,000 
3,000 268,000 
$30,827,000 $201 261,000 


44,000 


500,000 


39,000 





